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RECORDED AND VERIFIEG
REBECCA P. TUCRER
REGISTER OF DEEDS
NEW HARDVER £0. MG

JiRg3 21s '8
State Of (l,]f)elll)::rtmeni
North #  Secretary of State

Carolina

To all to whom these presents shall come, Greeting:
I, Thad Eure, Secretary of State of the State of
North Carolina, do hereby certify the following and

hereto attached ( s  sheets) to be a true copy of

ARTICLES OF INCORPORATION

42 0F

INLET HOMEOWNERS ASSOCIATION, INC;
and iiie probates thereon, the original of which was
filed inthisofficeonthe 1w dayof — wy 196,
after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand
and affixed my official seal.

Done in Office, at Raleigh, this =~ e day
of ey in the year of our Lord 19 e |
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TUHAD BVRE
Sfcl‘Fl-hi'tfcin"Lfkgnce with the requirements of Chapter S5A of the Nerth
caﬂéilnﬁ“&@ﬁé al Statutes, the undersigned, natural perason of £ull

age, has this day executed these Articles of Incorparation for the
purposa of forming & non-profit corporation and hereby cortify:

T HOMEOWNERS ASSOCIATION, INC.

ARTICLE T

The name of the corporation ia INLET HOMECHNERS ASSQCIATION,
INC., hersafter callad the *Corporation®,

ARTICLE IX
" fThe principal and reylstured office of t

at P, O, Box 383, Wrighteviile Beach, Maw Han
Carollina,

he corporation 18 located
aver County, North

ARTICLE 111

John O'Donnell Williams, whoge addreas 1a p. 0. Hox 383,
Wrightsville Beach, New Hanover County, North Carolina, ia hereby
appointed the initial reglatered agent of the Corporation,

ARTICLE IV

The Corporation does not contemplate pecuniary gain or profit to
the wembers thereof, and no part of the Corporation's met income shall
lnure to the beanefit of any of its officers directors or mombera or
any olher private iandividuwal, The purposes and objects of the
Corporation shall be to administer the aperation and managament of #
TWIN ORKS CONDOMINIUMS (herelnafter called *the Condominium*), &
condominium to be eatablished in accordance with the laws of the State
of North Carolina upon the proparty situate, lying and being in

New Hanaver County, North Carclina, and more particularly deacribed in

Exhibit “A" of the forma) Declaratlon of Condomlnium which will ba
tecorded in the

Publle Records of New Hanovar County, North Carolina,
sald Exhibit and

Declaration of Condominium being lncorporated harein
by reference; ta undertake tha

peiformance of the acts and duties
tncident to the adminiatration of the operation and management of mpald

Declaration of Condominium and each subsequent amendment therata at

the time sald property, and the improvements now or herecaftar sltuated
thereon, are submitted Lo khe

plan of Condominium Ownership; and to
owh, operale, lesase, sell, trade ang otherwise deal with such

property, whether real of perdonal, as may be nlecegaary or convenient
in the administrasion of said Condomlnlum, .

ARTICLE v

The Corporation shall have the following powern:

}. The Corporation shall have all of the powara and privilegas
granted to Non-ProElt Corporations under the law purawvant to which
thls Corporation is chartered, and all of the powera and privilegas
which may he granted unto said Corporation under any other applicable
laws of the State of North Carolina, including the Unit Ownershlp Act,

2, The Corporation shall have all the powers reasonably

necessary to implement and effectuate the purposes of the Corporation,
including but not limited te the following
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ta) To make and establiah reasonable rulea and regulations
governing the uee of Condeminium Units and Common Property in tha

Condominium as sald terms may be defined in said Declaratlon of
Condaminium to be recorded,

i{b) Ta

levy and collect asssssments against mewbers of the
Corporaticn

to defray the common expenses of the Condominium as may be
provided ln sald Declaration of Condominium and in the By-Laws of thia
Corpeoration wiilch may be hersafter adopted, inoluding the right to
levy and collect asaessments for the purposas of acqguirlng, cperating,
leasing, managing and otherwise trading and dealing with such
property, whether real or personal, including Condomlanilum Units In the

Condominium, which may be necessary or convenlant im the cperation ang
management of the Condomlnium and In accomplishing the purposas aat
Forth in sald Declaratlon of Condomlnium. .

*le) To
Condoml nl um
reconatruct
fmprovement
any and all
purpages,

maintaln, rapalr, replace, opsrate and manage the

and the property comprising sawe, locluding the right to
lmprovemente after casualty and to make further

of the Condomlnium property, and to make and entsr into
contracts neceasary or desirable to accowplish sald

(d) 'To contract for the management of the Condominium and to
delegate to such contractor all of the powers and duties of the
Assccliation except those which may be requirad by the Declaratlon of

Condominium to have approval of the Board of Dirsctors or membarship
of the Corporation,

te} To acquire and enter into, now or at any time hereafter,
leases and agreements whaxeby the Associatioh acquires leaseholds,
memberships and other possessory or use intereats in land or
facilities including, but not limited to, swimming poola, tennis
courts, and other recreation facilities whether or not contiguons to

the lande of the Condominium to provide enjoyment, recreation or other
use or benefit to the owners of Condominium Units,

{f) To enforce the provislons of the Declaration of Condaminium,
these Arbtlcles of Incozp

oration, the By-Lawa iof the Corporation which
may be hereafter adopted, and the rules and

regulations governing the
use of the Condominium as the same may be hereafter eatablizshed,

+

(g} To exercige, undertake and accomplish all of the righta,
duties and obligations which may be granted to or imposed upon tha -
Corporaticn pursuant to the Declaration of Condominium aforementioned,

ARTICLE VI

The qualification of the members, the manner of their admisgion
to memberszhip and vermination of such membership, and voting by
meinbers ahall be ag follows:

1.
be member

The Qwners of all Condominium Units in the Condominium shall

& of the Corporation, and no other person or entitiea shall
be entitled to meumbershlp, except as provided inm item {5) of this
Article viI. -

2. #Mewbership shall be established by the acquisition of fee
title to a Condominium Unit in the Condominium, or by acquisition of a
fee ownership interest therein, whether by co veyance, davisa,
judicial decres or otherwize, and the membership of any party shall.be
auvtomatically terminated upon his being divested of all title to or
his entire fee ownership interest in any Condominium Unit, except that
nothing herein contained shall be gonstrued as terminating the
memberahip of any party who may own twoe or more Condominium Units or
who may own a fee ownership intarest in two or more Condomini um Unita,
80 long as such party shall retainm title to or a fee ownership
interest in a Condominium Unit,
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3. The interest of a mewber in the Funds and assets of the
Corporaktion cannot be asgigned, hypothecated or tranafarred In any
mannar, except as an appurtenance to hie Condominlum Unit. fThe funds
and assets of the Corporatica shall belong solely ko tha Corporation
Bubject to the limitatlon that the same be expanded, hald or uwsed for
the beneLit of the wewbarshlp and for the purpodea authorlged herain,

in the Declaration of Condominlum and in the By-Laws which may bhae
herzafter adoptad,

4. On all matterd which the membecship shall be entitled to
votu, sach Condominium Unit Bhall have a vota equal to ita appurtenant
undivided lnterest In the Common Area as sat forth in Paragraph 4 of
the Declaration of Condominlium, The vote of each Unlt may ba cast ar
exarcised by the Ownar or Owners of each Condominium Unit In guch
manner 48 may bu providad in the By-Laws hareaftar adopted by the
Corparatlion. Should any mewsber ownh mora than ons Condominium Unit,

such membor shall be entitled to exercise aor cast the votes assoclated
wlkh each Condominl

un Unit owned In the manner provided by mald
By=-Lawa,

5. Until guch tiwe as the property and the improvements
constructed thereon are subnitted to 8 plan of condoninium ownership
by the recordatlon of the Daclaration of Condominium, the memberahip
of the Corporation shall be comprised of the three {3} iandividuals
named In Article XI hereof as the Initial Reard of Directorms of the
Corporation, and each such individual shall be entitled to cast one
vote on all matters on which the membership ehall bhe entitled to vota,

ARTICLE VII
The Corporaktion shall have perpetual existence.

ARTICLE VIII

The affairs of this Corporation shall
the Corporation, assisted by the Vice
Treasurer, subject to the directions of the Board of Directors. The
Beard of Directors, or the President with the appraval of the Beard of
Directors, may employ a Managing Agent and/or such other managerial

and supervisory personnel or entities to adminlster or asslst in the
administration of

the operation and management of the Condominium, and
the affairs of thes Corporation, and any guch person or entity may be
80 empgloyed without regard to whether such person or eatity ls a
wembar of the Corporatlon or a birector or Dfficer of the Corporation,
as the case may be.

ARTICLE IX

#
be managed by the President of
President, Secretary and

The number of members of the first floard of Directors of the
Corporation shall be three {31). The number of members of succeeding
Boatds of Directors shall be as provided from time to time by tha
By-Taws of the Conporatios. The members of the Board of Diractorn
shall be elected by the mewbers of the Corporation at the Anpual -
Meeting of the membership as provided by the By-Laws of the
Corporation, and at least a majority of the Board of Dirsctora shall
be members of the Corporatlon or shall be authorized representativas,
officers or employecs aof a corporate member of tha Corporation.

Notwithstanding the foregoing, so long as Inlet Construction Company ,
Inc. a North Carclina corporation, owns twenty-five percent {25%) of
the total Condominium Units in the Condominium, but in any event, not
lenger than January 1, 1989,said Inlet Canstruction Company, Inc,

shall have the right to designate and select a majority of the persons
who shall serve as members of each Board of Directors of the '
Carporaiton. Inlet Conetruction Company, Inc, may designate and
select the person or persons to serve a8 a member or members of each
said Board of Directors in the manpar provided kin the By-lawg of the
Corporation, and auch person or peraonE

3o deslgnated and sslected
need not be a resldent of the Condominlum,
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ARTICLE %

The Board of Directors shall elect a President, Vice-Prasident,
Secretary and Trsasurer. The President shall be elected from anong

the membexrship of the Board of Directors, but no other officer need ba -

a Dlrector. The same person pay hold twe offices, tha dutlas of which - -, -
are not lncompatible; provided, however, that the office of Preaident '

and Vice-prasident shall not be heid by the sama person, nor ehall the L

office of Preaident and Becrestary be held by the same person, . :

ARTICLE XI

The names and post office addresaes of the Initial Board of -
Directore, who, subject to the provielone of thesa Articies of
Incorporation, the By-Laws and the laws of the State of HNorth
Carolina, shall hold cffica untll the firskt Annual Meating of the

Memberehlp {or unitll thelr succussors &rue olectad and quallfy) are as
followas .

John O'Donnell Williams P. 0. Box 383 wrightsville Beach, NC 28405 .
Suzanne Willlams P. 0. Box 383 Wrightsville Beach, NC 28405
Faurty, .'—']ogr‘ Waebhovin Bk Bl

ofs -
Alton ¥. Lennan P, O, Hox 24 Wilmington, NC 28402

ARTICLE XTI

The original By-Laws of the Corporation shall be adopted by a ma
vote of the members of the Corporation present at a a meeting of
members at which a majoricy of the membership ls present, and

thereafter, such By-Laws may be altered or reascinded coly in such
mannay as sald By-Laws provide,

joxity

ARTICLE XIII

Every Director and every officer of the Corporation shall ba
indemnified by the Corporation against all expenses and liabllitiles,
iacleding counsel fees, reascnably lncurreg by or imposed wpon him in -
connection with any precesding to which he may be a party, or in which
he may become involved, by reson of his being or having bhegn a
Director or Dfficer of the Corporation, whether or not he is a i
Blractor or Officer at the time such expenses are lncurred, except in - o
such cages whereln the Director or Officer is adjudged guilty of e
willful misfeamance or malfeasance in the performance of hia dutias;
provided that, in the event of any claim for relmbursemant or
indemnification hereunder based upon a settlement by the Director or =~
Offlcer seeklng such reimbursement or indemnificatlon, tha
indemnificaticon herein shall only apply if the Board of Directors
approves auch settlement and reimbursement as being in the best .
interests of the Corporation., The faregoing right of indemnification

shall be in addition to and not exclusive of all other rights to which.];:
such Director or Officer may be entitled, R

ARTICLE X1V

&n amendment or amendments to thesa
shall require the assent of sev
Directors.

Articles of Incorporation
enty-five percent (75) of the Board of

ARTICLE XV
The name and address of the incorporator is as followa:

John Q'Doanell Williams
P. O. Box 3JB3
Wrightsvilla Beach, North Carolina 28405

o8, 18114
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iZ‘lﬂ 'I‘Eliglﬁcglf WHEHEOR, I, béing the incor

hereuanto set my hand and seal, thia Y day of

porator, have
1963,

STATE OF NORTH CAROLINA

" COUNTY OF HEW HEAHOVER

I, O@é&ﬁ&t&m—&k ' ¢ a4 Hotaty Publlo in and
Eor ths atate and county aforesa d,

o hereby certify that JOHN

O'DONNELL WILLIAMS personally appeared beEore ma this the _|3f
day of %}E&‘Q —__+ 1283, and acknowledged tha due BXGOUL on
of the foregolng Articiaes of Incorporation.

WITNESS my hand and notarlal meal, thig tha 33\3’ day of
_Qm,h ay . 1983, . e,
!

KL U TTEON
. i

Natary Publ

My Commission Expires:




