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Exhibit "p®

oF
INLET HOMECWHERS ASSOCIATION, INC,

A corﬁoratlon not for profit undsr ths
laws of the State of North Carolina

1., IDENTITY. Thase are ths By-Laws of INLET HOMEOWNERS
ASSO0CIATION, INC., & non-profit corporation under the laws of the
State of North Carolina, the Articles of Ircorporation of which were
filed in the OFfice of the Secretary of State (herein "Association™),
It has been organized for thae purpose of adminiatering the operation
and management of Twin Oaks Condominium, a condominium te be
established in accordance with the laws of the State of MNorth Carclina
upon the property situate, lying and baing in Kew Hanover County,
North Carolina, and described in Bxhibit =g* ¢of the Declaration of
Condominium and each gubsequent amendment thereto, and incorporated
hereln by reference {herein "Condominiwm™y.

A, The provislons of thase By-Laws ara applicable to the
Condominium, and the terme and provisions here¢f are expregsly subject
to the terms, provisions, conditions and authorizatlons contained in
the Articles of Incorporation and in the Declaration of Condominium

corded in the New Hanover

conflict herewith.

B. All present or future owners, tenants, future tenants, or .
thelr amployees, or any other person that might use the Condominiim or
any of the facilities thereof in any manner, are aubject to the
regulations set forth in these By-Laws and in said Articles of
Incorperation and Declaration of Condominium,

C. The office of the Assoclation shall be at such place in New

Hanover County, North Carolina, as the Board of Directors shall
designate from time to time,

D. The fiscal year of the Association shall be the calendar
year, except that in the initial year of operation of the Condominium,

the fiscal year shall commence with the closing of the sale of the
first Condominium Unit,

2. MEMBERSHIP, VOTING, QUORUM, PROXIES.

A, The gualification of members, the manner of their admission
to membership and termination of such membership, and voting by
members, shall be as set forth in Article VI of the Articles of
Incorporation of the Asaoclation, the provisions of which said Article
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VI of the Articles of Incorporation are incorporated herain by
raferenca.

B. A guorum at members' meetings ahall conaist of persons
entitled to cast a majority of the votes of the antlre membership.
The jolnder of a member in the action of a mesting by signing and
conrcurring in the mintues thereof shall conatitute the presence of
such person for the purposs of determining a quorum,

. C. The vote of the Owners of a Condominium Unit owned by more
than one person or by a corporation or other entity shall be cast by
the one peraon pamed in a Certificate slgned by all of the Owners of
the Condominium Unit and £iled with the Secretary of the hsaoclatlon,
and guch Certificate ghall be valld until reavoked by nubseguent
Certificate, 1If such a Certificate 1s not on £ile, the vote of such
Owners shall not be cansidered for any purpose .

+ D, Votes may be cast in person or by proxy. Proxies shall be
valld only for the particular meeting designated thereon and must he
filed with the Becretary before the appointecd time of the meeting.

E, Approval or disapproval of a Unit Owner wpon any matter,
whether or not the aubject of an Assoclation meeting, shall be Ly the

same person who would cast the vote of such Owaer LE in an Assoclation
meeting.

F. The terms "75% of the members® or "75% of the mambership™,
tor "3/4°% in lieu of "75%") when umed in the context of menbership
voting rights, shall mean the owners of at least 75% of the agyregate
interest inm the Common Areas and Facilities,

G. Except where otherwise required
Articles of Incorporation of the Rssociation, these By-Laws, the
Declaration of Condominium, or whether the same may otherwise ba
required by law, the affirmative vote of the peraons entltlaed to cast

a majority of the votes at any duly calied members' meeting at which a
quorum is present shall be binding upon the membera,

under the provislons of the

3. ANRUAL AND SPECYAT, MEETING OF MEMBERSHIP.

A. The Annual Membere' Meeting shall be held at a time and placa
designated by the Board of Directors, on the First Tuegday in March of
each year that is not a legal holiday for the purpose of elacting

Directors and of transacting any other business authorized to he
transacted by the mambers,

B, Special Membera' Meetings shall be held whenever called Ly

the President or Vice
Directors and must be
requeat from members o
Condominium Units,

-President or by a majority of the Board of
called by such Officers upon receipt of written
£ the Assoclation owning a majority of the

C. Notice of all members!

meetings, regular or special, shall be
given by the Presldent, vice-

President or Secretary of the
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Assoclation, or other Officer of the Assoclation in absence of said
Officara, to each membar, unlesa waived in writing, such notice to be
written and to mtate the time and place and purpose for which the
meeting is called, Such notice shall be given to each member not less
than ten {10) days nor more than sixty (60) daya prior to the date sat
for such meeting, which notice shall be mailed or delivered personally
to each member within said time, If delivered personally, recelpt of
such notlce shall be signed by the member, indicating the date on
which such notice wae recaived by him, Yf mailed, svch notice shall
be deemed to be preperly given whan depogited in the United States
Mail addressed to the member at hie post office addresms as it appears
on the Register of Owners of the Assoclatlon aa of the date of malling
such notice, the postage theraon prepaid, Proof of such mailing shall
"be glven by the affidavit of the person giving the potice. Any member
may, by signed written walver of notice, waive sugh notice and, when
filed in the records of the Asscclation, whether before or after tha
holding of the meeting, such waiver shall be deemed equivablent to the
giving of notice to the member. If any members' meeting cannot be
organized because a guorum has not attended, or because the greater
percentage of the membership required to constitute a quorum for
particular purposes has not attended (wherever the latter percentage
of attendance may be rquired as set forth in the Articles of
Incorporation, these By-laws or the Declaratlon of Condominium) the
members who are present, either in person or by proxy, may adjourn the
meeting from time to time until a quorum, or the reguired percentage
of attendance, if greater than a guorum, iz present.

D. The order of busipess as far as practical at any members’
meetings, shall be:

Calling of the roll and certifying of proxies;
Proof of notice of meeting or waiver of notice;

Reading and disposal of any unapproved minutes;
Reparts of Officers;

Reports of Committees:

Appointment of Lnspectors of Election by Chairman;
Unfinished business;

New business; and

Edjournment,

BOARD OF DIRECTORS.

k.

The initial Board of Directors of the Association and each
succeeding Board of Directors shall consist of three (3) persons.
least a majority of the Board of Directors shall be members or

at

employees of a corporate member of the Association. MNotwithstanding
the foregoing, so long as the developer, Inlet Constructicn company ,
Inc., a Worth Carclina corporation (herein *"Developer™) owns
twenty-five percent (25%) of the total Condominium Units in THIN OAK3
CONDOMINIUM, but in any event no longer than Janvary 1, 1989, the
Daveloper shall have the right to select a majority of the persons whe
shall serve as members of each Board of Directors of the Assaciation.

Any Director selected by Developer need rot be a resident in the
Condominium.
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B. Election of Directors shall be conducted ln the following
manner s

1. Developer shall, at the beginning of the
electlon of the Board of Directors, select the
number of the membars of the Board of Directora
which it shall be gntitled to select in accordance
with the provisiona of these By-Lawa, and upon
guch selection of Devaloper by written instrument
presented to the weetlng at which auch alection is
held, sald individuals s¢ selected by Developer
shall be consldsred Directoras of the Asgociation,
and shall thenceforth parform the officea and
duties of such Direckors until thelr succewssors
shall have been elected in sccordance wlth the
provisiona of these By-Laws.

2. All members of the Bdard of Directors
whoin Beveloper shall not be entitled to select
under the terms and provisions of these By-Lawg,
gshall be elected by a plurality of the votes cast
at the Annual Meeting of the wmembers of the
Association immedlately followihg the selection of
the members of the Board of Direstors whom
beveloper shall be entitled to select,

3. vacancies in the Board of Directors may be
filled wntil the date of the next Annual Meeting
by the remaining Directors, except that should any
vacancy in the Board of Directors ba created in
any Directorship previously filled by any person
felected by Developar, such vacancy shall be
£illed by Developer selecting by written
instrument delivered to any Offlcer of the
Assoclation, the successor Director to £i11 the

vacated Directorship for the unexpired term
thereof,

4. The initial Board of Directors will
consist of the three members whose nasmes are set
forth in the Articles of Incorperation, From and
after the date of the first annual meeting of
members, thexe shall be three {3) Directors, The
initial Board shall serve until their auccessors
at the first Annval Meeting of mewbers are elected
and gualify. Rach Director shall hold office for
a term of one {1) year or until hilg death,
resignation, retirement, removal,
disqualificatlon, or until his successor is
elected and qualifies. If at the time of the
first Annual Meeting, Developer owns 25% of the
total Condominium Units in the Condominium, then
Developer shuall have the right to designate and
select two (2} Directors. . «
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be appurtenant to each Condominium Unit a total
vote aqual to the number of Direcktors to be
elected multiplied by the Unit's appurtenant
undivided interest in the Common Ares as sek forth
in Exhibit of the Deglaration;
provided, howevar, that no member or Owner of one
{1} Condominium Unit may caat a vote greater than
the Unit's appurtenant undivided intereat in the
Common Area for any ona person nominated as a
Dixactor so that voting for Directors shall be
floncumulative, Notwithstanding the fact that
Daveloper may be entitled to seleot a majority of
the menbers of the Board of Directors, it shall
8t1ll be entltled to cast the vote for each
Condominium Unit owned by it in the elections of
other Directors; provided however, -that the other
Directors elected are persons _other than efficers,
Directors, Stockholdexs and Employeas of

Developer, or wives and relatives of any said
perscna,

6. In the event that Developer, in
accordance with the rights herein eatablished,
selects any person to serve on any Poard of
Directors of the Assaciation, Developer shall have
the abaolute right at any time, in its Bole
discretion, to replace such person with another
person to serve on any Board of Diractors,
Replacement of any person designated by Devaloper
to serve on any Board of Directors of the
Asgoclation ghall be made by written instrument
delivered to any offlicer of the Assoclation, which

- instrument ghall specify the name of the person to
be replaced and the name of the perzon deslgnated
as sugceasor to the person so removed from the
Board of Directora. The removal of any Director
and designatlon of his guccessor shall be
effective immediately upon delivery of such

written instrument by Developer to any officer of
the nssociation,

€. The organizational meeting of each newly elected Board of
Directors shall be held within ten (10) days of their election, at
such time and at such place as shall be fixed by the Directors at the
meeting at which they were elected, and no further notice of the

organizaticnal meeting shall be hecessary, provided a quorum shall be
pragant,

Regular meetings of the Board of Directors may bo held at

such time and place as shall be determi
majority of the Directora.

to each Director, personaliy

ned from time o time by &
Notice of regular meetings shall be given
or by mail, telephone or telegram, at
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least three (3} days prlor to the day named for such meeting, unless
notice ls walved, )

E. BSpecial mestings of the Directors may be called by the
President, and must be called by the Seocyetary at the written requast
of one-third of the votes of the Board, Wot less than three {3) days'
notice of a meeting shall be given to each Director, perscnaslly or by

mail, telephone or telegram, whlch notice ahall state the time, place
and purpose of the meeting.

¥, Any Diractor may walve notice of a meeting bafore or after

the meeting, and such walver ahall be deemed equivalent to the giving
of notice,

G. & quorum at a Directors® meeting shall consiat of the
Dirsctors entitled to cast a majority of the votes of the entire
Board., The acts of the Board approved by a majorlty of the votes cast
at a meeting at which a quorum 18 present shall constitute the acta of
the Board of Directers, except as specifically otherwise provided in
the Articles of Incorporation, or thase By-Laws or the Declaraktlon of
Condeminium. 1If any Directora' meeting cannot be organized because a
quorum has not attended, or because the greater percentage of the
Directora required to constitute a quorum for particular purposes has
not attended, wherever the latter percentage of attendance may be
reguired as set forth in the fvticles of Incorporation, these By-Laws
or Declaration of condominium, the Directors who are present may
adjourn the meeting from time to time until a guorum, or the required
percentage of attendance if greater thanm a quorum, is present, At any
adjournad meeting, any business that might have been transacted at the
meeting as originally called may be transacted without further notlce,
The joinder of a Director in the action of a meeting by signing and
concurrlng in the minukes thereof shall constitute the presence of
guch Director for the purpose of determining a quorwum,

H, The Presiding Officer of Directors' meatings shall be the
Chairman of the Board, if such an Dfflcer has been elected; and if
none, then the President of the Association shall preside. 1In the
absence of the Preslding ¢fficer, the Directors present shall
designakte one of thelr number to preside,

I. Directors' feea, if any, shall be determined by the members,

J. All of the powera and duties of the Association shall be
exercised by the Board of Directors, including those existing under
the ¢ommon law and statutes, the Articles of Incorpcration of the
Asdociation, these By-Laws and the Declaration of Condominium. Such
powers and dutlies shall be cxercised ln accordance with said Articles
of Incorporation, these By-Laws and the Declaration of Condominium,

and shall include, without limiting the generality of the foregoing,
the Following:

1. To make, levy and conllect assesaments and
members and members' Condominium Units to defray
the costs of the Condominium, as provided for in
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Articla 23 of thLzsééiarJJQ§LsoE Condomind um,
which article is herein incorporated by reference,
and to use the proceeds of said assessmants {n the

exarcige of the powers and duties granted unto the
Asgociation;

2. To malntain, repair, replace, opsrate and
manage the Common Areas and Facilities wherever
the same is required to ba done and accomplishead
by tha Association for the bemoflt of its membersj
and further to approve any expenditure made or to
be made for sald purposes;

3. To recenstruct any part of the Common
Proparty after casualty in accordance with Afticie
21 of the Declaration of Condominium, and to make
further improvement to the Common Property, real
and personal, and to make and-to enter into any
and all contracts necessary or desirable to
accomplish said purposes;

4, To make, amend and enforge regulations
governing the use of the Common Property and
Condominium Units ao long as such requlations or
amendments thereto do not conflict with the
restrictions and limitations which may be placed
upon the use of such property under the terms of

the Articles of Incorporation and Declaration of
condoml ni wn;

%, To acquire, operate, lease, manage and
otherwise trade and deal with propecty, real and
parsonal, including Condominium Unlts fn the
Condom{njum as may be nacessary or convenient in
the operation and management of the Condomi ni um,
and in accomplishing the purposes set forth Ln the
Declaration of Condominium, provided that the
acqulsition of real property other than

Condominium Units shall requira the approval of
the Association;

6. To acquize now or at any time hereafter,
and to enter iato lease3 and agreements whereby
the Associatlon acquirea leaseholds, mamber shipa,
and other possesgory or use interests in lands or
facllities, including, but not limited to,
awinming pools, tennis and other recreational
facilitles whether or not contiguous to the lands
of the Condeminium, to provide enjoyment,

recreation or other use or benefit to the Owners
of condominiwn Units;

7. To contract for the management of the
Condominium and to designate to such contractor
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all of the pwersl‘&é guti[eg %5 the Asaociation,
axcept those which may be required by the
Declaration of Condominium to have approval oftha

Board of Directors or membership of tha
Assgclation)

8., To enforcs by lagal means or proceedlnga
the provisione of the Articles of Incorporaticn
and By-Laws of the Amsociation, the Declaration of
Condominium ard the regulations hersloafter
promuwlgatad governing use of the Common Propsrty
in the Condominium.

9, To pay all taxes and assessments which
are or may hecome llens against any part of tha
Condominlum, other than Condomintum Unfts and the
appurtenances thereto, and to assess the same
agalnst the membera and their-respective
Condominiwm Unis subject to such liens;

10. To purchase insurance for the protection
of the members and the Assoclation against
casualty and liabllity in accordance with Article
20 of the Declaration of Condominium;

1l. o pay all costs of power, water, sewer,
and other utllity services rendered to the
Condominlim and not billed to the Owners of the
separate Condominium Units; and

12. o designate and remove personnel
necessary for the maintenance, repalr, replacement

and operation of the Condeminium, inciuding the
" Common Property,

K

» The initial Board of Directors of the Asspciation shall be
comprised

of the three (3} persons designated to serve as Directors in

the Aricles of Incorperatlon, which persons shall serve until thelr

successors are elected at the first Annual Meeting of the members of
the Asscciation called after the Declaration of Condominium has bean
recorded in the New Hanover County Public Reglatry, North Carolina.
Should any member of the initial Board of Directors be unable to Berve
for any reason, the remaining members of the Board of Directors shall

have the right to designate a party to serve az a Director for the
unexpicved term,

L. The undertakings and cantracts authorized by the lnitfal
Board of Directors shall be binding upon the Assoclation in tha same
manner as though such undertakings and contracts had been authorized
by any Board of Directors duly elected by the menber ship after trhe
Declaration of Condominium has been recorded, so long as such
undertakings and contracts are within the scope of the powers and
duties which may be exercised by the Board of Directors of the
Assoclation in accordance with all applicable condominium documents.
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M. Any one or more of the members of the Board of Diractors may

be removad, sither with or without cause, at any time by a vote of the
membera owning a majority of the Condeminium Unite in the Condominlum,
at any Special Mestlng called for auch purpose, or at the Annual
Meeting. Provided, however, that only the Declarant shall have the
right to remove a Director appolnted by it,

5. OQFFICERS, .

A. The executive officers of the Asaociation shall be a
President, who shall be a birector, a Vice-President, a Treasurer, a
Becretary and an Asslstant Secretary, all of whom shall be elected
annually by the Board of Diractora and who may be paremptorily removed
by a vote of the Dlrectors at any meeting. Any persons may hold twe
or mora officea, except that the President shall not also be
Vicea-President, Secretary or an Assistant Secretary. The Board of
Dirgctore shall from time to tima, elect =uch other officers and
designate their powers and dutles as the Board shall £ing to be
required to manage the affairs of the Assoclation,

B. The President shall be the chief executive officer of the
Assoclatlon. He shall have all the powers and dutiea which are uanally
vested in the office of the president of any association, incliuding
the power to appoint committeea from among the members as he may

determine appropriate to assist in the conduct of the affalrs of the
Assoclatlon,

C. The Vice-President ghall, in the absence or disability of the
President, exercise the powers and perform the duties of President,
He shall also generally assist the President and exercise such other

povers and perform such other duties as shall be prescxibed by the
Mrectore.

D. The Secretary shall keep the wminutes of all procedlings of the
Directors and the members. He shall attend to the giving and serving
of all wotices o the members and Directors, and such other notices
required by law. He shall have custody of the seal of the
Association, and affix the game to instruments requiring a seal when
duly signed. MHe shall keep the records of the Assoclation, except
those of the Treasurer, and shall perform all other duoties incident to
the office of secretary of an asscciation and ag may be required by
the Directors or the President, The Assistant Secretary shall perform
the duties of Secretary when the Secretary is absgent,

E. The Treasurer shall have custody
the Association, inclvding funds,
indebtedness. He shall keep,
accurate records in chromolog

of all of the property of
gsecurities and evidence of

or aupervise the keeping of, detailed,
ical order of the recaiptg and
expenditures affecting the common areas and facllities, specifying and
identifying the malntenance and repalr expenses of the common areas
and facilities and any other expensa incurred,
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F. The compensation of all officers and employees of the
Association shall be fixed by the Directora, Thias provision shall not
preclude the Board of Directora from employing a Dirsctor asz an
employee of the Assoclation, nor pregluds the contracting with a
Director for the management of the Condominium.

@. ALl Officers smhall serve at the pleasure of the Beoard of
Directors and any Officer may be removed from offica at any tims, with
or wlthout cause, by a majority vote of the Board of Diractors.

6. PFISCAL MANAGEMENT. The provislons for Fiscal management of
the Aessoclation &t forth in the Declaration of Condomlnium and

Artlcles of Incorporation shall be supplemented by the following
provislons;:

A. The apgessment roll shall be mafintalned in a set of
accounting books in which thera ghall be an account for each
Condominium Unit, Such account shall designate the name and address
of the Unit Owner or Owners, the amount of each assessment agalnst the
Owners, the dates and amounts Iin which assessments come due, the
amount.g pald upon the account and the balance dues wpon assessments,

B, The Board of Directora shall adopt a budget for each calendar
year which shall contaln estimates of the cost of performing the

functions of the Association, iacluding, but not limited to tha
following:

1., Commor Expense budget, which may include,
without limiting the generality of the foregolng,
the estimated amountz neceasary for maintenance
and operation of and capital improvaments to the
Common Property inclwding landecaping, streets and
walkways, office expense, utility services,
casvalty insurance, liability Insurancs,
administration and reserves (operating and Capital
Improvement Replacement), management fees and
coats of maintaining leaseholds, memberships and
other possesory or use interests in lands or
facilities whether or not contiguous to the lands
of the Condominium, to provide enjoyment,

recreation or other use or benefit to the Unit
Owners; and

2, Proposed assessments agalnst each member
and his Onit,

Copies of the proposed budget and proposed assessmenta shall be
transmitted to each member prior to Janwary 1 of the year for which

the budget is made. If the budget is subssguently amended befere the
assessments are made, a copy of the amended budget shall be furnished
each member concerned, WNon-delivery of a copy of any budget or
amendad budget to sach member shall not affect the liability of any
member for any such assesament, nor shall delivery of a copy of such
budget or amended budget be considered as a comdition precedent te the
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effectiveness of sald budget and assesementa levied puravant theareto
and nothing herein contalned shall be construed as restricting the
right of the Board of Directorz, at any time in thelr sole diescretion,
to lavy any additional assessments in the event that the budget
originally adopted shall appear to be insufficient to pay costs and
expenzes of operation and management, or in the svent of emergencies,

C. The Board of Dirsctors shall retain profesaional managemant
services to be primarily responsible for fiscal manageament of the
Aassoclatlon and maintaining the Condominium. Any management agreemant
for the Condominium will ba terminable by the Asscciation for cavaa
uwpon 30 daysa' written notice thereof, and the term of any such
agreement may not exceed one year, renswable by agreement of the
parties for succeaslve one-year periods.

The prior written approval of lenders hoiding £0% of the f£irst
mortgages will be required for the effectuation of any decision by the
ownara assoclation to terminate professional management and assume
gelf-management of the project. .

D, The depository of the Asscclatlon shall be such bank or banks
ags shall be deslgnated from time to time by the Dlrectors and in which
the funds of the Association shall be deposited, Withdrawal of funds

from such accounts ehall be only by checks signed by auch persons as
are aunthorized by the Directors.

E. ‘The booka and all supporting documerntation shall be available
for examlnation by all Unit Owners and thelr Lenders or thelr agents
during normal business hours,

F., An audit of the acqounts of the Association shall be made
annually by a Certified Public Accountant, and & copy of the report
ghall be furhished to each member not later than April 1 of the year
following the year for which the report is made,

G. Fidellty bonds may be required by the Bosrd of Directors from
all ¢fficers and employees of the Association and from any contractor
handling ot reaponsible far Association funda, The amount of asuch

bonds shall be determined by the Directors. ‘The premiums on such
bonds shall be paid by the Associatlon,

7. PBARLIAMENTARY RULES. Roberta Rules of Order (latest
edition} shall govern the conduct of corporate proceadinga when mot in

conflict with the articles of Incorporation and these By-Laws or with
the Btatutes of the State of Morth Carolina.

8, AMENDMENTS TQ BY-LAWS, Amendments to these By-Laws shall
ke proposed and adoptaed in thé following manners

A. Amendments to these by-Laws may be proposed by the Board of
Directors ©f the Associatlon acting upon a vote of the majority of the
Directors, or by members of the Association owning a majority of the
Condominium Unita in the Condominium, whether meeting as members or by
instrument in writing signed by them,
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B. Upon any amendment to these By-Laws being proposed by sald
Board of Dirctors or members, auch proposed amendment shall be
transmitted to the Preaident of the Resociation, or other 0fflcer of
the Assoclation in the absence of the President, who shall thereupon
call a Spacial Jolnt Mooting of the members of the Board of Diractora
of the Assocliation and the membership for a date not asgoner than
twenty (20) days or later than sixty (§0) days from raceipt by such
Qfficer of the proposed amendment and it ahall be the duty of the
8ecretary to glve to each member written notice of asuch maating in the
same form and in the same manner as notlce of the cull of a Spacial
Meetlng of the members ls regquired as hereln set forth.

.

€. In order for euch amendment to become effective, it must be
approved by an affirmative vote of a wajority of tha entire membership
of the Baord of Directors and by an affirmative vote of the members
owning not lems than three-fourths of the Condominium Unite in tha
Condominium, Threupen, such amendmant or amendments to these By-Laws
shall be trangeribed, certified by the Secretary of the Associatien,
and a copy thereof shall be recorded in the New Hanover County Public
Reglstry, North Carolina, within twenty (20) days from the date on
which any amendment has bean approved by the Directors and members,
Mo amendment shall become effective untll it is Quly recorded,

D. Upon the approval and proper recording of any amendment, it
shall become binding upon all Unilt Owners,

E. At any meeting held to consider any amendment to the By-Lawa,
the written vete of any member of the Assoclatlon shall be recognized
1f such member is not in attendance at such meeting or represented
thereat by proxy, provided such written wote is delivered to the
Becretary of the Assoclation at or prior to such meeting.

F. HNotwithstanding the foregoing provislons of this Article 8,
oo amgndment to these By-Laws which shall abridge, amend or alter the
right of the developer to designate and melect mambers of sach Boeard
of Directors of the Association, as provided in Article 4 hereof, may

be adopted or become effective without the prior written consent of
the Developer.

9. RULES OF CONDUCT.

A. ©No resident of the Condominium shall post any advertisementa
or posters of any kind in or on the Common Property excaph as
autharized by the assoclation.

B. Resldent shall exercise ertreme care about maklng noises or
the use of musical instruments, radios, television sets and ampiifiers
that may disturb other residents, Those keeping domestic animals will
abide by the sanltary regulations of New Hanaver County,

C. o garbage or trash shall be thrown or deposited outside the
disposal installations provided for such purposes.




‘B, HNo Unlt Qwner LEAP cal!lsqba,ay improvements or alterations to
be mads to the extetior of the Condominiwm (including painting or
other decoration, or tha installation of elactrical wiring, television
or radle antennae, or any other objects, machlnes or air conditioning

-units which may protrude. through the walls or roof of the Condominium)
or . in any manner alter the appaarmnce of any portion of the exterior
sirfacs of any building without the prior written permission of the
‘Board of Directors.or a duly appointed Architectural Control
Compittee, Wo Unit Qwner shall causs any object to be fixed to the
Common. Propétty or to any Linited Common Area (including the locatlion
or con#tructlon of fences or tha planting or growing of flowers,
treea, shrubs or othef vegetation) or in any manner change the
appearance of the Common Property or Limited Common Area without the

pricr writteh permission of the Board of Directors or a duly appoeinted
Architectural Control Committee. .

E., &to Unit Owner may place = “For Sale® mign Iin the windows
of his Unit or or any cther area of Twia Oaks Condominium,

F. Each Unit Owner, when covering his windows with drapes,
will be required to have draperies which are fully linad with a white
material. Bach Unit Qwner who covers his windows with blinds may use
his own discretion with regard to draperiles.

10. COMPLIANCE. These By-Laws are set forth to comply with
the requirements of the Unit Qwnership Act, Chapter 47A of the General
Statutes of the State of North Carolina. In the avent that any of
thece By-Lawa conflict with the provislons of sald statute, it is

hereby agreed and accepted that the provisions of the statute will
apply.

The foregolng were adopted as the By-Laws of INLET HOMEQOWNERS
ASBOCIATION, INC, at the first meeting of the Board of Directors on

the /57 day of Drresbes , 1953

7= Sﬁcﬂéé;‘é/\/




